





STOCK PERFORMANCE GRAPH

Performance Graph

The graph and table below show a comparison of the cumulative total stockholder returns on the Class A Common
Stock over the period from December 31, 2002 to December 31, 2007 as compared to the returns of the Nasdaq US
Index and Clear Channel Communications, Inc., a company that operates outdoor advertising properties as well as
other media properties as part of its business. (Please note that Clear Channel Communications, Inc. spun off its
outdoor advertising business, Clear Channel Outdoor Holdings, Inc., on November 11, 2005; as of that date, Clear
Channel Outdoor Holdings began trading as a separate company, although Clear Channel Communications, Inc.
remains its parent company.) The following graph and table depict a $100 investment on December 31, 2002 in our
Class A Common Stock, the Nasdaq US Index and Clear Channel, with all dividends, if any, being reinvested.
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Lamar Advertising Company $100 $111 $127 $137 $194 $153
Clear Channel Communications, Inc. $100 $126 $91 $92 $106 $103
Nasdaq US $100 $150 $163 $165 $181 $199
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Source: Yahoo! Finance.
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